


Based on relevant regulations and evaluation results of each year, 17,604,206 A
shares that can’t be vested due to failure in achieving the performance target have been
cancelled on 28 August 2023. (Details can be referred to in the announcement on 26
August 2023). As of now, the Plan’s account holds 3,435,155 A shares, accounting for
0.165% of the total shares of the Company.

The term of this Plan is 72 months from the month when the initial Grant is made. The
unlocking time is calculated from the date announced by the Company when the
underlying stocks to be granted at each phase were transferred to this Plan through
non-trading transfer or any other means permitted by laws and regulations. According
to relevant regulations in the Plan, the lock-up period of 33% of granted shares in the
A-0 phase and shares granted in A-1.1 phase is �aant
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Changes of this Plan include but are not limited to the changes in the method of
capital contribution by Holders, the way Holders acquire stocks and the list of Holders.
Changes made after the establishment of this Plan shall not be effected without the
approval by the Holders present at a Holders’ meeting representing more than two
thirds of total shares held hereunder and without review and approval by the Board of
Directors of the Company.

(III) Termination of this Plan
1. This Plan, if not extended upon the term hereof, shall be terminated automatically.
2. This Plan may be terminated early if all stocks of the Company held hereunder are
sold after expiry of the lock-up period hereunder.

IV. Other explanations
The Company will timely fulfill the obligations of information disclosure according to
laws and regulations depending on the implementation of the Plan. Investors are
hereby reminded of the announcements and investment risks.

It is herewith announced.

Board of Directors of Huaxin Cement Co. Ltd.
27 October 2023


